Monthly Servicer Report
10th Mortgage Trust

Report Date: March 6, 2019 Collection Period: Februay 1 - 28, 2019

| hereby certify lo the best of my knowledge that the information contained herein is true and accurate and that Bance La Hipotecaria 5. A. has not
violated and is not in violation of any representation, warranty, covenant, or obligation contained in_any of the Transaction Documents,

Signature of Servicer's authorized represaentative

Name of Servicer's authorized representative " Emilio Pimente
Title of Servicer's authorized representative Corporate Finance Manager
Phone number of Servicer's authorized representative + 507-300-8500

Part 1: General information

Number of Mortgage Loans at the close of the prior Weighted average mortgage debt service to original family
} M 2312 i G  Mort : 3319%
Collection Period; income ratio on current Group of Mortgages:
Number of Mortgage Loans at the close of the : o :
subrsnt Collection Period: 2,303 Weighted average original months to maturity 320
Unpaid Balance of the Group of Morlgages at the 545 400 550 35 |'Veignted average current months to maturity at the close of 554
close of the prior Collection Period: ! ! ! the Collection Period; s
Unpaid Balance of the Group of Mortgages at the . ; : i
dlcise BEthE eurant Collustibn B $45,090,178,99 |Weighted average interest rate on the Mortgages: 6.25%
Average original size of the Mortgage Loans: $21,229.75 Panama Reference Rate first day of Collection Period: 5 50%
Average current size of the Mortgage Loans: $19,578.89 Interest Rate Determination Date 31-dic-18
Weighted average original LTV: 86.67% All monies received from Debtors: $610,387.73
Insurance premiums paid: $45,701.43
Weighted average current LTV(1): 65.75% Collection Fees paid: $18,723.35
Property taxes, condominium fees and other: %3,001.06
Weighted average non- mortgage debt service to
original family income ratio on the original Group of 11.34%
Mortgages
Net proceeds from Debtors(2): $542 961.89
Weighted average non- mortgage debt service to
original family income ratio on the Group of 11.22%
Mortgages at the close of the current Collection ’
Periad
Gross Principal Collected: $319,371.36
Weighted average mortgage debt service to
ariginal family income ratio on original Group of 25.50%
Mortgages:
Gross Interest Collected: $223 590,53

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised. (2) Available
Funds as presented in the Funds Application Report includes interest earned on cash deposited in the Available Funds Account whereas this figure does
not
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Part 2: Principal balance reporting

Outstanding Principal Balance of all Mortgage Loans at the close of the previous Collection Period;

$45,409,550,35

Less.
Scheduled principal payments® programmed during the Collection Period $261,545 44
Payments of principal callected during the Cellection Period above (below) scheduled principal $57.825.92

payments®

Principal payments from repurchased Mortgages during the Collection Period:

Frincipal balance of loans registered wilh a Capital Loss

Outstanding Principal Balance of all Mortgage Loans at the close of the Gollection Period just
ended:

$45,080,178.99

Principal balance of loans which became Defaulted Martgages during all previous Caollection
Periods and that have not been cancelled:

$193.742.60

Principal balance of loans which became Defaulted Mortgages during the Collection Period just

ended: £0.00
Equals:
Qutstanding Principal Bal of all L hich are faulted Mort

utsta g Principal Balance Mortgage Loans w re not Defaulted Mortgages at the $44,896 436,30

close of the current Collection Period:

*Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow model of

the sacuritization by Descap Securities

Part 3: Principal reporting

Principal payments collected during the Collection Period: $319,371.36
I_iguidatinn Proceeds collected during the Coallection Period thal correspond to the Principal Balance $0.00
of any Mortgage Loan held as an asset by the Trustes:

Condemnation Proceeds collected during the Collection Period: $0.00
Principal collected during the Collection Period related to repurchased Merigage Loans: %0.00
Capital Loss 30.00
Other principal collected during the Collection Period: (Specify source) $0.00
Gross principal collected during the Collection Period: $319,371.36
Reimbursement of Servicer Advances for expenses during the Colleclion Period: $0.00
Frincipal remitled to Available Funds Account during the Collection Period: $319,371.36
Number of Mortgage Loans at the beginning of the Collection Period- 2,312
Number of Mortgage Loans repaid in full during the Collection Period: 9
Principal from Mortgage Loans repaid in full during the Collection Period: $158,867.09
Number of Martgage Loans that become defaulted during the Collection Period, 0
Number of Mortgage Loans that become defaulted during previous Collection Periods thal remain

uncancelled: 8
Number of Morigage loans repurchased during the Callection Period: 0
Number of Martgage Loans that are not Defaulted Mortgage loans al the end of the Collechion 2,295

Period:
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Part 4: Interest reporting

Ordinary interest payments collected during the Collection Period: %223 590,53
Interest related to the repurchase of Mortgage Loans collected during the Collection Period: $0.00
Liguidation Proceeds that correspond to interest payments during the Collection Period: $0.00
Net Rental Income collected during the Collection Period; $0.00
Fiscal Credit Proceeds remitted to the Available Funds Account during the Collection Period: $0.00
Servicer Advances during the Collection Period: $0.00
Proceeds from the Series A Interest Reserve Account during the Cellection Period. $0.00
Gross Interest collected during the Collection Period: $223,590.53
Reimbursement of Servicer Advances during the Collection Period; $0.00
Interest remitted to the Available Funds Account during the Collection Period: $223,590.53
Part 5: Series A interest reserve account reporting
Balance of the Series A Interest Reserve account at the close of the previous Gollection Period $294,245 92
Funds deposited into the Series A Interest Reserve Account as per Section 5.2 of the Servicing
Agreement:
Balance of the Series A Interest Reserve Account at the close of the Callection Period: $288,806.69
The Series A Interest Reserve Required Balance as of the date of this Maonthly Servicer Report: $284 569,34
Excess (Deficiency) in the Series A Interest Reserve: $4,237.35
Funds from Series A Interest Reserve Account deposited in the Available Funds Account. $4,237 35

Balance of the Series A Interest Reserve Account after deposits/payments as per Section 5.7 of the
Servicing Agresment:

$284,569.34

Part 6: Fiscal credit reporting

Principal Balance of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the
Collection Period:

$3,246,787.08

Number of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the

Collection Period: 151
Fiscal Credit Accrued during Current Collection Period; $11,303.20
Fiscal Credit Accrued during current calendar year*: $22 606,40
Fiscal Credit Proceeds received during the Collection Perlod™; $0.00

* This accrual amount is an estimate. The final figure can only be calculated at the end of each fiscal year

" Please refer to Annex 1 for details of the previous years' accruals and the application of fiscal credit proceeds,
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Part 7: Delinquency ratio reporting

Less than 30 days | 31-60 days 61-80days | 91-120days | 121-150 days | 151-180 days O::i:?;;‘;gepg'r”;‘i’z'rzafr:“
; : ‘ i ; :
delinquant delinquent delinquent delinquent delinquent delinguen Collaction Pariads
Aggregate outstanding Principal
Balance at the close of the Collection 542,998,717 $1,267.975 $407 491 $210,492 $11.762 $0 544 896 436
Paeriad just ended:
Number of Mortgage Loans at the
close of the Collection Period just 2,196 87 21 10 1 0 2,295
ended:
Delinquency Ratio 85.77% 2.82% 0.91% 0.47% 0.03% 0.00% 100.00%

“Includes only non-defaulted loans

Part 8: Cumulative default ratio reporting

Principal balance at the end of the

New Defaulted Mortgages during

Principal Balance at the end of the Collection

prior Callection Period the Ceollection Perlod Ferlod
Receipt of deed In lieu of foreclosure: 0.00 0.00 0.00
Foraclosures
:\jﬂ;jy:g:ei;:zzx that once reached mare than 180 952 11288 0.00 952.112.86
Aggregate Outstanding Balances of Defaulted . -
Martgage Loans: 338,327 49 41617 337.811.32
Number of Defaulted Morigage Loans: 49 0 49

Cut-off Date Principal Balance:

596,000,029,23

Default Trigger

10.00%

Compliance test:

0.89%

Part 9: Credit enhancement ratio reporting

Cut-off Date Principal Balance (A):

$96,000,025.23

The Performing Principal Balance on the lasl Payment Calculation Date (B):

44 B96,436.30

The Dutstanding Principal Balance of the Series A Notes on the last Payment Galculation Date (C):*

28,073,841 11

Credit Enhancement Trigger; 7A2%
Compliance Test ((B-C) /A) 17.52%

" Assumes application of the principal amortization calculated on this Paymenl Galculation Date which will be made an the Payment Date

Part 10: Events of default reporting

Actual Event of Defaull (yes / no)

Failure to make a required payment: MNa
Breach of a representation or warranty. Na
Breach of a covenant: No
Bankruptey of the Issuer Trust, No
Capital Ratio of LH Holding: (trigger 5%) No
Maturity Gap of LH Holding: (trigger 30%) No
Open Credit Exposura of LH Holding: (trigger 15%) No
Percentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier 1 Gapital at the and of the las! scal

vear: (trigger 10%) Mo
Fercentage change in Tier 1 Capital as of the and of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal

year immediately precading the Closing Date: (trigger 10%) Ne
LH ceases to be a subsidiary of Grupo ASSA, 5, A No
Grupe ASSA, 5. A, willfully ceases to provide guarantees that it has granted in relation (o the financial obligations of the

Affiliates of LH Holding. N
John D. Rauschkelb ceases to be Chief Executive Officer No
ASS5A Compania de Segures, S. A, fails to maintain a minimum risk rating of “A-" by A M, Best Co. Ne
Grupo ASSA, 5. A. fails to maintain a minimum Available Capital of $200,000,000 Mo
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Part 11; Distribution reparting

Distributlan Sumrriary

Prineipal Balance at
Griginal Principal Balance the end of the Interest Rate Intarest Disributed DF':::?%I& Tolal Distributad | PIMEPA! i‘:;g:m; :‘E':: il g
previous Accrual d ul L
Serigs A $88.400,000.00 S2B.456.933.61 3.1328% 574.284.45 5383,082 50 3457.376.85 528.073.841 11
Seriss O 59,600,000 00 58,600,000,00 7.7500% 562 00000 $0.00 562,000.00 &0 600.000,00
Interest accumulation

Balanca at the close of the Previous

Debits from Whis acenunl
durtng the Collaction

Balance at the close of ihis

Actirual Period Cradita to this sceount Accruals B Accrual Parigd
A Fariod = AVB-C
Payments C
Seres B Interest Acarual Aceoun! 0.00 62,000.00 62.000.00 0.00

Interest distribution summary

Frincipal Balance on the last Payment Caleulalian Date

Reqular Series A and Series B Interest

Saries B Accrued Interest

Total Interest Distributed on aseh Seres of Notes

Payments Fayment
Series A 20,456,833 61 574,284 45 M 574,284 45
Series B 59,600,000 00 562.000,00 000 $62.000,00

Series A required prineipal aceumulation

Drabits fram this agcount
Balance a1 he close of the Previous Cradits to this account during the Collection B"“"T‘: 24 e cloea of thle
Accrual Period A Accuals B Pariod ctfual Period
= A+BT
payments C
Sories A Required Principal .00 27380313 27360413 0o
Principal distribution summary
"
Original Brincipal | FTMEIPal Balance at the ‘F’:::i;:: 2:3:‘.::: Sarios A Addiiianal Principal | Series B Principal IDEF:::I:::@ Recoveries | Principal Balance | Cumulative,
Balance end of the previous guring the Acsrual Faymani durin_u the Acorual | Payment during tha e Aasrial during the at iha and of the | Realized
Acorual Paried Pari B Pariod Accrual Period 4 Accrual Pariod | Acerual Pariod | Losses™
riog Pariad
Series A | $86.400.000.00 578,455,933 61 $2rag0a 13 $10d 489.57 /A 50.00 50.00 520.073841 11 3000
Series B 58,600,000.00 58,600,000,00 NIA NiA 50,00 50,00 50.00 59.600.000.00 50.00
|“Assunies that the smount caleulated on the respective Payment Calculation Dat s paid on the respective Paymant Data
** See Tabln balow Cumulative Realized Losses
Deemed defaulis - Status and Ti
Loan Number Defaultad Principal Balance an[?;rg:ﬁmud Collection Periad of Defaull | Current Status Principal Racavared Ng;;t:;s N#l Logs [nlarsst
02-pG032 533.025 35 Cver 180 Days April 1-31, 2011 Loan Cancelled 53302535 0.00 50,00
02-F-8302 §50,536.39 Over 180 Days August 1-31,2011 Loan Cancolled 550.536.38 0.00 MiA
02.P.0381 2350383 Qver 180 Days October 1-11,2011 Luan Cancelled 524,363.28 0.00 30.00
04d-C-0562 18,831 44 Qyer 180 Days Oetober 1-31,2011 Laan Canecallad §18.770.04 0,00 MNIA
02-P-7828 14.780.00 Ovar 180 Days April 1-30.2012 Loan Cancelled 15,830,689 0.00 %0.00
02-PI71E 518,915.11 Ovar 180 Days June 1-30.2012 Laan Canceled 27,428 51 0.00 NiA
0E-P-074D/0750 537,378,710 Gvar 180 Days duly 1-31.2012 Loan Cancellad 54,A08.66 c oo Wi,
02.P-5620 922,384 10 Ovar 180 Days Sepiember 1-302012 | Loan Canceiled 528,743,780 0.00 NiA
02-P-5378 52186276 Over 180 Days December 1.31,2012 | Loan Cancelled 537,253,862 0.00 50.00
04-C-0629/0830 £31,500.00 Qver 100 Days Fabiruary 1-28,2013 Loan C llad 54648508 o.00 NiA
02-P.5131 $16,885.90 Ovar 180 Days June 1-30,2013 Loan Cancelled 328,047 37 0.00 MiA
02-P-4765 512,108,30 Over 180 Days August 1-31,2013 Current NiA A NIA
01-P-3583 $13.723.06 Cver 180 Days January 1-51.2014 Loan Cancelled 830,304 18 o.00 NiA
| 02.p-33e8 51511060 Ovar 180 Crays February 1-28.2014 Losn Cancelied 518,380 51 0,00 NIA
02-P-2067 514 Over 180 Days Fabruary 7-28 2014 Laan C el £21546 0.00 NiA
02-P-G482 523 BeY 53 Ovar 180 Days Juna 1-30.2014 Curren §0.00 50,00 NIA
| 02.P-6GT4 $16.898.9 Qver 180 Days July 1-31.2014 Loan Cancellad 520837 35 .00 A
08-P-1517/1518 5138211 Over 180 Daya August 1312014 | Loan Cancallsd £21,361.05 0.00 NIA
0z-P-8504 $1B.818.8 Over 180 Days Seplamber 1-30.2014 Loan Cancallad $20.512.13 50.00 A
02-P.7230 513.385.10 Ovar 180 Days Septembar 1-30.2014 Loan Cancelled 526,144 27 50.00 MiA
06-P-2507/2548 28 660 11 Cver 180 Days Seplember 1:302014 Loan Cancelled 534 837,06 0.00 MiA
04-C-7673/2624 738,84 Qvar 180 Days Celobar 1-31.2014 Loan Cancelled 524.367 81 0,00 HIA
02-F-3800 830,45 Civer 180 Days Movembaer 1-30.2014 Current 30.00 0.00 NiA
01-C-1081 316,503,180 Cvar 180 Days February 1-28,2015 'ﬁ"i;@p Days 50.00 0.00 NiA
D2-P-6550 520,851,520 Chvisr 180 Days April 1-30.201 1-30 Days 50.00 0.00 Nig
|.02P-5241 515 Cver 180 Days Juna 1-30,201 Loan Cancelled 51826237 0.00 MiA
0Z-P-GEES 52460923 Over 180 Days July 1-31,2015 Ower Days 50.00 0.00 MiA
01-F-3186 517.062.96 Cver 180 Days Sepiembar 1-30.201 151-180 Days 50,00 0.00 i
| D01-P-2388 E19,276,72 Ovar 180 Days Decembar 1-37,20 Loan Cancelled 519,497 55 0.00 A
N 17865 521,177.50 Over 180 Days Dacembar 1-31,20 Loan Cancelled 529,755 51 50.00 1A
-F-1723/1774 519.287.20 Cver 160 Days acember 1-31,20 Loan Canceilad 530,535 03 50.00 A
[ OG-P-4731/a732 5178 Gvir 180 Days December 1-31.20 61.80 Days 50,00 50,00 /A
24128 311,315.50 Over 180 Days May 1-31.2016 Loan Gancelled §22081.78 50.00 1A
02-F-4850 $50,284.41 Qver 180 Days. May 1-31.2016 Over 360 Days $0.00 NiA
027111 51881499 Quier 180 Days _May 1-31,2016 181-360 Days. 5000 0.00 A
02-P-4515 14,5806.44 Qver 180 Days July 1-31,2018 Loan Cancalied 524,482 63 .00 NiA
| O5-P-4491/4487 1646627 Qvar 180 Days March 1-31.2017 Loan Cancallad 527,000.00 50,00 HIA
02-P-4991 15,367, Ovar 180 Days duly 1-31,2017 Loan Cancelled §18,460,53 £0.00 HiA
02.P-9434 323,182 Qvar 180 Days July 1-31.2017 91-120 days $0.00 5000 MIA
| 01-C-8080 525.71‘3-03 Qver 180 Days October 1-31.2017 Over 360 Days 50,00 £0.00 MiA
02-P-1448 511,456 41 Ovar 180 Days Qelaber 1-31,3017 Over 500 Days 50,00 50,00 IR
02-P-4787 51502541 Dvér 180 Days Oeluber 121,201 Currant 50.00 0.00 A
02-F-B037 5,086 64 Cver 160 Days October 1-31,201 Over 360 Days 50,00 50 00 NI, ]
|__D2-F-3i80 518,370,57 Ovér 160 Days Warch 1-31.50 TET-360 Days 50,00 s0.00 NiA
03-R-335] 217 827,07 Dver 160 5;35 March 1-31.2018 Currant 50.00 50.00 tii, —
Ui-P4318 51351903 Dvar 160 Days Apnl 1-30.2018 Currani 50.00 50.00 [
02-Padfs 516,206.01 war 180 Days April 1-30, 201 Cver 360 Days 5000 50.00 NIA
02-P-3a71 518816749 Qvar 180 Days May 1-31.201 Loan Canceliad 519,817 57 50.00 NIA
02-PBag2 $14,333 40 Cuar 180 Days Moy 1-30.2018 T671-360 Days 50,00 50.00 WiA
Total 5962,112.86 5772,408.03 50.00 $0.00
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Annex 1

10th Mortgage Trust

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 476,832 34
Fiseal Credit calculation at the end of the above year as par DGI* (real) 46771296

Cash received by collection and sale of Fiscal Credit corresponding to the above year

460,338.30

Collection Period; Sep. 1 - Sep. 30, 2017 G536
Total cash recelved by collection and sale of Fiscal Credit corresponding to the above year 460,403.66
Remaining Fiscal Credit to be recelved corresponding lo the above year 7,309.33

Sale Price%  Cash Received
a9 00% 455 734,92
889.00% G471

455,790 62

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 3,201,84585
Fiscal Credil calculation at the end of the above year as per DG (real) 3,190,158.70
Cash recelved by collection and Sale of Fiscal Cradit corresponding to the above yoar
Collection Period; October 1 - December 31, 2011 758 310.44
Collection Period; February 1 - February 29, 2012 1.631,151.86
Collection Period; March 1 - March 31, 2012 766,616.54
Collection Period; Sep, 1 - Sep, 30, 2017 584,59
Total cash received by collection and sale of Fiscal Cradit corresponding to the above year 3,157,663.43
Remaining Fiscal Credit to be received corresponding to the above year 32,49527

Sale Price%  Cash Recelved

99,00% 751,717.34
99.00% 1,614,840.34
99.00% 758 950.37
89.00% 578.74

3,126,086 80

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,741 64022
Fiscal Credit caloulation at the end of the above year as per DGI* (real) 2,686,033.54
Cash received by collection and Sale of Fiscal Credit corresponding to the above year
Caollection Perlod; June 1 - June 30, 2012 704,467 .59
Caolleclion Period; December 1 - December 31, 2012 1,365,000.74
Collection Period, Qcteber 1 - December 31, 2012 6516, 464 64
Total cash received by collection and sale of Fiscal Credit corresponding 1o the above year 2.685,932.97
Remaining Fiscal Credit to be recelved corresponding to the above year 0.00

Additional Fiscal Credit recelved corresponding to the above year
Callection Period; Sep. 1 - Sep. 30, 2017 395.22
*DG1is the the Panamanian Fiscal Authorities (Direccidn General de Ingresos)

Sale Price%  Cash Received

99.00% 597,422.81
99.00% 1,351,360.73
£8.00% 610,299.99
60742291

99.00% 3981.27

Fiseal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,279,845 22
Flscal Credil calculation af the end of the above year as per DGI* (real) 2,271,068,62

Cash received by collection and Sale of Fiscal Cradit corresponding to the above year

Collection Period; October 1 - Oclaber 31, 2013 GOS,247 26
Callection Pariod; November 1 - November 30, 2013 587,6820.52
Callection Periad; January 1 - January 31, 2014 565,431,777
Collection Period; April 1 - Apri| 30, 2014 . 5089,660.07
Total cash recelved by collection.and sale of Fiscal Credit corresponding o the above year 7,271,968 62
Remaining Fiscal Cradit to be received corresponding to the above year Q.00

Additional Fiscal Credit recelved corresponding to the above year
Callection Periad; Sep. 1 - Sep, 30, 2017 1,539.44
"DGIis the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

Sale Price%  Cash Received

99.00% 603,154 .78
69.00% 581,744,321
£9.00% 558,777.45
89.00% 50467238

2,249,248 02

95.00% 1,524.05

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,067,045 85
Fiscal Credit caleulation al the end of the above yaar as per DGI* (real) 2,027,343.81
Cash received by collaction and Sale of Fiscal Credit corresponding to the above year
Collection Period; October 1 - October 31, 2014 1,076,304,93
Collection Period, August 1 - August 31, 2015 493,044 97
Collection Period; December 1 - December 31, 2015 45700501
Tolal cash received by collection and sale of Fiscal Credit corresponding to the above year 2,027,343 81
Remaining Fiscal Cradit to be received corresponding to the above year 0.00

Additional Fiscal Credit received carresponding to the above year
Callection Period; Sep. 1 - Sep. 30, 2017 24,223.66
*DGl s the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

Sale Price%  Cash Received

99.00% 1,085,541.88
85.00% 488,005,52
99.00% 442 622.97

1,954 547 40

99.00% 23,981.42



Annex 1

10th Mortgage Trust

Fiscal Credil accrued during the above year as reported and accumulated monthly (astimate) 1,746,308.52

Fiscal Credit caleulation at the end of the above year as per DGI* (real) 1,699414.73

Cash received by collection and Sale of Fiscal Credil corresponding to the above year Sale Price™s  Cash Recalved
Collection Peried; December 1 - December 31, 2015 362,659.47 98.50% 357,219.58
Collection Period, December 1 - December 31, 2015 43160818 898.50% 425,134.06
Collection Pariod, June 1 - Jupe 30, 2016 B 262.28 99,00% 85419.46
Collection Period; June 1 - June 30, 2016 415,552.03 98.75% 410,357 63
Collection Period, December 1 - December 31, 2016 403,312.77 99.00% 399‘2?9.89_

Total cash received by collection and sale of Fiscal Credit corrasponding to the above year 1,698414.73 867.773.09

Remaining Fiseal Crodit to be received corresponding to the above year 000

Additional Fiscal Credit recelved corresponding to the above year
Collection Period; Sep. 1 - Sep. 30, 2017 44,062.73 99.00% 43,622.10
*DG is the the Fanamanian Fiscal Authorities (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated monithly (2stimate) 1,422,575.48

Fiscal Credit calculation for the year 2016 that was presented to the DGI* (real) 1,380,185.23

Cash received by collection and Sale of Fiscal Credit caresponding to the above year Sale Price%  Cash Received
Collection Perod, March 1 - March 31, 2017 366,219.10 499 00% 362 556 91
Collection Period; June 1 - June 30, 2017 1,013,966 83  99.00% 1,003,827 16

Total cash received by callection and sale of Fiscal Credit corresponding to the above year 1,380,185.93 1,366,384 .07

Remaining Fiscal Credit to be received corrasponding te the above year 0.00

Additional Fiscal Credit received corresponding to the above year
Collection Period; Sep. 1 - 5ep, 30, 2017 296,020.96  99.00% 293,060,75

‘DGl is the the Panamanian Fiscal Authorities (Direceion General de Ingresos)

Fiscal Credit acerued during the abave year as reported and accumulated monthly (estimate) 1,002,408.00

Fiscal Credit calculation for the yaar 2017 that was presented to the DGI* (real)

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%s  Cash Received

Collection Periad; June 1 - June 30, 2018 . 7156.521.96 98.00% 708,366 74
Tetal cash received by collection and sale of Fiscal Cradit corresponding to the above year 715,521.96 708,366.74
Remaining Fiscal Credit to be recelved corresponding to the above year 286,881.04

‘DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

Fizcal Credit acerued during the above year as reported and acoumulated monthly (estimate) 487, 77575

Fizcal Credit calculation for the year 2017 that was presented to the DGI* (real)

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price¥  Cash Received

Collection Period; September 1- 30, 2018 164,298.08 99.00% 162,855 10
Total cash recelved by collection and sale of Fiscal Cradit corresponding to the above year 164 298 08 162,655.10
Remaining Fiscal Credit fo be received corresponding to the above year 263,477 67

DGl s the the Panamanian Fiscal Autherities (Direccién General de Ingresos)

Fiscal Credit accrued during the above year as reported and acoumulated manthly (estimate) 26,179.89

Fiscal Credit calculation for the year 2017 that was presented 1o the DG {real)

Cash roceived by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received

Collection Period; Septembar 1- 30, 2018 0.00 89.00% 0.00
Total cash received by collection and sale of Fiscal Credit corresponding to the above year 0.00 0.00
Remaining Fiscal Credit to be received corresponding to the above year 26,179.89

‘DGl is the the Panamanian Fiscal Authorities (Direceion General de (ngresos)



abBebpow sifus g dn axew sy tayisbo) se sueo] Ajua anop 1o sued Yiog apnjau 10U ssop iuroa sBebow (Bies au) 8w,

[z1s EZ'D ZET icg 66341 '060'SFS 1Z'60L PAE'PES  6AZC Jood [ejol]
ZLi Gi'L 1¥E 0ag B0E L GOLREGRTES  WOTL BE'5EL'5L9'7 sueon ajey |enuaiajald
Zhs g’k LFE (9E WOEL S0LBLOFE'ES WOTL BE'GEL'GLOFE LGl [fuus afu)s] susoT sey |Enusiageid
] 0o'o 0 0 %000 00°0% 000 00'os ] [fnua srgnop jo ped) sueo sley (equesagald

299 17 158 09 26 £6LBE'EFE' LS WDI'EE £E°ET5'G62'00% SUEOT BjEY [EjUBiajRId-UON
659 LZZ 85¢ %9508 SEGEL'ETE'SES WAL LB VELIB'PEL'ERE  6S9L IAnue siius) sueoT sley RHUAIBIAIG-UCN
PEG EiE PGE %FEETL DLVOSEOEE'GS  WbkRLL ZOOFS00S' LS 945 {fuuz sjgnop jo ped) sueo siey BIURIBIRIH-LON
poitad uopelidxy ey Wiag L | aosueleg aJuejeq JuaLing soueleg adJuejed uneg
Apisqng Bay pipn semouog  Bujuewey feulBug waung leuiBug jewibilg
By pam, Biny pamy Bay P [E30L Jo Jusaieg [ejo | jo uadiag

D Bleq 610€/82/20 Jo sy

(lenusisjaid-UopN "SA [elualajald) adA| ueo Ag umopyesig |00 1snt| eueoajodiH e




